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ANNUAL BUDGET

Proposed Fiscal Year ‘26 Expenditures-> $7,912,875

Fiscal Year ‘25 Expenditures-> $7,021,304

Why was there a $891,571 increase?



 Town is fully staffed and the labor cost increase for FY26 is ->  $234,700

 Additional paving budgeted in the amount of ->        $200,000

 Bond payments increased by ->           $110,000

 Insurance increased by ->            $ 64,810

 Vehicle maintenance work increased by ->        $ 30,000

 Fiscal Year ‘24 Budget was overspent by ->        $375,000

            Total of Budget Increase:  $1,014,510 

         

(This amount was added to FY26 Budget)

FY26 Budget Increase Breakdown

The non-tax FY26 total revenues are estimated to increase by 

$611,560. That increase enabled the amount to be raised by 

taxes to only be an estimated $5,422,325



 With the current Grand List the FY26 Tax increase would be -> $354.66

 Town Tax Rate would be .6677

 1% increase in the Grand List would increase FY26 Taxes by -> $140.59

 Town Tax Rate would be .6611

 3% increase in the Grand List would increase FY26 Taxes by -> $257.42

 Town Tax Rate would be .6483

 5% increase in the Grand List would increase FY26 Taxes by -> $321.61

 Town Tax Rate would be .6267

                   

  

Estimated Tax Increase Breakdown 

based on a $500,000 Property



TOWN MEETING 

ARTICLE 5



NEW TOWN HALL LOAN

The Town borrowed $1,600,000 to purchase and renovate the 

current Post Office Building located at 2064 US Route 4. After the 

purchase there was $450,000 remaining to renovate the building. 

Bids were solicited during 2024 and it was determined that an 

additional $490,000 was needed to complete these renovations.

This is a less expensive way to obtain a new Town Hall compared to 

purchasing land and building something new. Especially when the 

rent revenue from the Post Office is factored into the situation.


	Slide 1: TOWN MEETING  ARTICLE 3 
	Slide 2
	Slide 3
	Slide 4
	Slide 5: TOWN MEETING  ARTICLE 5 
	Slide 6

