TOWN OF
P KILLINGTON

VERMONT

Special Selectboard Meeting Minutes
August 1, 2025 @ 4:00pm

Present: Patrick Cushing
Rick Bowen
Bill Vines
Jay Hickory
Jim Haff
David Atherton — Town Manager
1. Call to Order
2. Approval of the Agenda
3. Approve BAN and GAN for Interim Project Financing
4. Adjourn
1. Call to Order
Meeting was called to order at 4:00 pm.
2. Approval of the Agenda
SB Bowen, made motion to approve the Agenda, second by SB Vines. Motion passed
unanimously.
3. Approve BAN and GAN for Interim Project Financing
- TM Atherton presented Community Bank documents for an $8.2M Grant Anticipation
Note to be approved and signed. SB Vines asked what the term is on the GAN. TM
Atherton explained the term is 1-year and will be paid with reimbursed funds that we
receive from project Grants.
- SB Bowen made the motion to approve signing of the $8.2M Grant Anticipation Note
as presented. SB Vines seconded, motion passed unanimously.
- TM Atherton presented Community Bank documents for a $4.5M Bond Anticipation
Note to be approved and signed.
- SB Bowen made the motion to approve signing of the $4.5M Bond Anticipation Note
as presented. SB Vines seconded, motion passed unanimously.
- TM Atherton presented a Resolution Certificate that must be adopted for the
Selectboard to move forward with this financing as it relates to the TIF District.
- SB Bowen made the motion to approve the Resolution Certificate. SB Vines
Seconded, motion passed unanimously.
4. Adjourn

SB Bowen made motion to adjourn the meeting at 4:04pm. SB Vines seconded; motion
passed unanimously.



