¥%% Community Bank

April 3, 2026

Kirsten Hathaway-Olson, Director of Finance
Town of Killington

2706 River Road

Killington, VT 05751

RE: Capital Improvement Note fqr Storm Recovery Reimbur: ¢ $290,000
Y RN\
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Dear Mrs. Hathaway-Olson:

proposal to the

Thank you for giving Community Bank, N.A. (the “Bank”)
i pthe amount of

Town of Killington (the “Town” / “Issuer”) for a C

M&T loan originally for stor
was paid off by mistake. I am pleased to provid s pr L ngm Sheet, outlining th
and conditions under which the Bank would consider providing'the requested financing.
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1in ffect fo?\\\\‘3§ loan closing date on or before June 2, 2026. If
closing will be afte uh 2, 2026, the Bar Teserves the right to rescind the proposed interest rate, and

% PAYMENT SCHEDULE: Fi ) p\\\aymcnts, plus accrued interest, commencing one
year after the Issue Date and co \ i
«» DISTRIBUTION OF NOTE PR - The.proceeds of the Note will be fully disbursed at closing.

< PREPAYMENT PROVISION: Tl;\\ te may be prepaid at any time in part or in whole without penalty.

% FEES AND CLOSING COSTS: No additional fees, document charges, nor Bank legal costs will be
charged. ‘

s LEGAL OPINION: This proposal is subject to a legal opinion from bond counsel acceptable to the Bank,
to be provided by the Town. Such bond counsel must have experience in public finance, and must be insured
for public finance and for opining on public finance transactions. The opinion must include statements that
the Note represents a valid and binding general obligation of the Issuer, that it is lawfully authorized and
issued, and that the interest paid thereon is exempt from federal income taxes.

If it has not already done so, we recommend the Town contact its attorney immediately to ensure all
required approvals and legal authorizations are in place, or will be received, in accordance with the
planned timeline for the proposed project and borrowing.



% DOCUMENTATION: The Town’s bond counsel will prepare the Note documents for execution by duly
authorized Town Officers. The closing documents shall be provided to the Bank for review and approval no
less than five (5) businesses days prior to closing, unless other arrangements are made with the Bank.
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SUBMISSION OF FINANCIAL STATEMENTS: The Town will submit its most recent past three
years’ financial statements as soon as possible. This proposal is contingent upon sufficient time to
analyze these financial statements so as to prepare for a closing, unless other arrangements are made
with the Bank. Updated financial statements are required on an annual basis thereafter through the
term of the Note.

< CONFIRMATIONS: The Town must confirm in writing that

» The Town will comply with all aspects of the Internal- Reverme Code of 1986, as amended,
including all provisions relating to arbitrage and rebate. This proposal is subject to confirmation by
the Bank that the Note represents a valid and b1nd1ng general obhgatrorr of the Issuer;

» All public proposal, procurement and request for proposals statutes, ordmances and regulations
have been complied with; and

» All federal informational returns with ;@fsgﬁct to this bor wing will be filed timeL'y £

discovered pnor to closing. This Tﬁrm Sheet is mtended to be a basis for dlscuss' an éhould not be
construed as a commitment to lend. . ,

We would be happy to answer any questlons youmay haVé and look forward to contrnurng to work together
to meet the Town of Killington’s financing rieeds s

Sincerely,

Ashley Stuve

Ashley Stuve
Government Loan Portfoho Specmlist
866-205-4416

SEEN AND AGREED TO ON" HALF OF THE TOWN:

By:

Its Duly Authorized Agent

Re: Hayden Jones, Government Banking Relationship Manager



%%% Community Bank

April 24, 2026

Kirsten Hathaway-Olson, Director of Finance
Town of Killington

2706 River Road

Killington, VT 05751

RE: Capital Improvement Note - $514,287.27

Dear Mrs. Hathaway-Olson: - \\\\\\\\N

Thank you for giving Community Bank, N.A. (the “Bank”) the opportunity to pF\ 1k
Town of Killington (the “Town™ / “Issuer”) for a Capital Irr?\ﬁrovement Note Loan
$514,287.27 (the “Note”) to refinance the outstan ’ on the existing Comm /
Anticipation Note, Line of Credit #617000120 ymature in August 2026. 1 an
provide this preliminary Term Sheet, outlining

would consider providing the requested financin
B

in the denomination of $514,287

- ,28

% LOAN AMOUNT: There will be one Note is\.\ ‘

< ISSUE DATE: The Note will be issus

Siten (10) years a\ﬁ \\ghe Issue Date.
o

N . .
crued interest, commencing

« INTEREST RATE:
actual/365 day year.

in effect f an closing date on or before June 23, 2026. If

ank reserves the right to rescind the proposed interest rate, and

closing will be after June 23, ; > Bank
\ Lo
rest rate uy

will provide a new proposed inter
p prop ‘I\\

% DISTRIBUTION OF NOTE PRO!

EDS: The proceeds of the Note will be fully disbursed at closing.

A
s PREPAYMENT PROVISION: The Neote may be prepaid at any time in part or in whole without penalty.

FEES AND CLOSING COSTS: No additional fees, document charges, nor Bank legal costs will be
charged.

R/
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< LEGAL OPINION: This proposal is subject to a legal opinion from bond counsel acceptable to the
Bank, the cost of which will be borne by the Bank. The opinion must include a statement that the Note
represents a valid and binding general obligation of the Issuer, that it is lawfully authorized and issued,
and that the interest paid thereon is exempt from federal income taxes.

s DOCUMENTATION: The Bank will prepare the loan documents for execution by Town Officers as
authorized at a duly convened public meeting. At minimum five (5) business days shall be required to
prepare for a closing, unless other arrangements are made with the Bank.



% SUBMISSION OF FINANCIAL STATEMENTS: The Town will submit its most recent past three
years’ financial statements as soon as possible. This proposal is contingent upon sufficient time to
analyze these financial statements so as to prepare for a closing, unless other arrangements are made
with the Bank. Updated financial statements are required on an annual basis thereafter through the
term of the Note.

% CONFIRMATIONS: The Town must confirm in writing that:

> The total indebtedness issued by the Town in 2026 will not exceed 10,000,000;

» The Town will comply with all aspects of the Internal Revenue Code of 1986, as amended,
including all provisions relating to arbitrage and rebate. ThlS proposal is subject to confirmation by
the Bank that the Note represents a valid and binding general ‘obligation of the Issuer, and further
the Note is a “Qualified Tax Exempt Obligation” for the  purposes of Sectmn 265(b)(3) ofthe Code;

» All public proposal, procurement and request for proposals statutes, ordmances and regulations
have been complied with; and

Y.
upon request, and is subject to withdrawal if any adverse 1nformanon relatmg to the I§ ier’s affairs is
discovered prior to closing. This Term Shee mtended to be a basis for dlscussmn an should not be
construed as a commitment to len ' o

We would be happy to answer any questlons you may have and look forwart

continuing to work together
to meet the Town of Killington’s financing needs :

Sincerely,

Ashley Stuve

Ashley Stuve .
Government Loan Portfollo pe
866-205-4416 3

SEEN AND AGREED TO ON BEHALF OF THE TOWN:

By:

Its Duly Authorized Agent

Cc: Hayden Jones, Government Banking Relationship Manager



$%% Community Bank

April 24, 2026

Kirsten Hathaway-Olson, Director of Finance
Town of Killington

2706 River Road

Killington, VT 05751

RE: Grant Anticipation Note Line of Credit - $1,500,000

Dear Mrs. Hathaway—Olson:

e

Thank you for giving Community Bank, N.A. (the “Ba ”) thex{apportumty to provrd oroposal to Town

S+ June 23, 2026, ﬁg

\&\;

» This Note ev1dences

Maturity Date.

«» PREPAYMENT PROVISION: Th \Nﬁate may be prepaid at any time in part or in whole without penalty.
\

% FEES AND CLOSING COSTS: No'additional fees, document charges, nor Bank legal costs will be

charged.

< LEGAL OPINION: This proposal is subject to a legal opinion from bond counsel acceptable to the
Bank, the cost of which will be borne by the Bank. The opinion must include a statement that the Note
represents a valid and binding general obligation of the Issuer, that it is lawfully authorized and issued,
and that the interest paid thereon is exempt from federal income taxes.

< DOCUMENTATION: The Bank will prepare the loan documents for execution by Town Officers as
authorized at a duly convened public meeting. At minimum five (5) business days shall be required to
prepare for a closing, unless other arrangements are made with the Bank.



% SUBMISSION OF FINANCIAL STATEMENTS: The Town will submit its most recent past three years’
financial statements prior to closing. This proposal is contingent upon sufficient time to analyze these
financial statements so as to prepare for a closing, unless other arrangements are made with the Bank.
Updated financial statements are required on an annual basis thereafter through the term of the Note.

% CONFIRMATIONS: The Town must confirm in writing that:

» The total indebtedness issued by the Town in 2026 will not exceed 10,000,000;

» The Town will comply with all aspects of the Internal Revenue Code of 1986, as amended,
including all provisions relating to arbitrage and rebate. This proposal is subject to confirmation by
the Bank that the Note represents a valid and binding general obligation of the Issuer, and further
the Note is a “Qualified Tax Exempt Obligation” for the rpOses of Section 265(b)(3) of the Code;

als statut@s m@lnances and regulations

» All public proposal, procurement and request for pfo
have been complied with; and BRLEE

» All federal informational returns with respect to thls borrowing will be filed 1

This proposal is open for acceptance until 4: OO p m. on June 9, 2026, which date may be extended upon
request, and is subject to withdrawal if any adverse informati 1;1ng to the Issuer’s affairs is discovered
prior to closing. This Term Sheet is 1ntended to be a basis for di sion and should not be,construed asa
commitment to lend.

We would be happy to answer any questlons you may have, and look forward to contt ing to work together

to meet Town of Killington’s ﬁnancmg needs.
Sincerely,

Ashley Stuve
Ashley Stuve |

Government Loan Po
866-205-4416

slio Specialist

SEEN AND AGREED TO ON B

By:

Its Duly Authorized Agent

Cc: Hayden Jones, Government Banklng Relationship Manager



