TOWN OF KILLINGTON
Bond Vote Warning

March 4, 2025 Annual Meeting - Pledging The Credit Of The Town To Secure Indebtedness For

Public Improvements For Water System Improvements -

RESOLVED, that the public interest and necessity demands certain public improvements for the
Town of Killington (the “Town”), consisting of the planning, design, acquisition, construction
and installation and equipping of water system improvements, at an estimated cost of Eleven

Million Two Hundred Thousand Dollars ($11,200,000);

BE IT FURTHER RESOLVED, that the cost of completing said improvements, after the
application of available resources, will be too great to be paid out of the ordinary annual income

and revenue of the Town;

BE IT FURTHER RESOLVED, that a proposal for providing such improvements and the
financing for such capital assets, the issuance of general obligation bonds of the Town pledging
the credit of the Town in an aggregate amount not to exceed ELEVEN MILLION TWO
HUNDRED THOUSAND DOLLARS ($11,200,000), subject to reduction through the receipt of
any other sources of funding, should be submitted to the legal voters of the Town at the annual

Town meeting to be held March 4, 2025;

BE IT FURTHER RESOLVED, that all acts relating to the proposition of incurring bonded
indebtedness and the issuance of general obligation bonds of the Town for the purpose of
financing such capital assets and improvements, as well as the equipping and installation and
operation of such capital improvements, be in accordance with the provisions of Chapter 53 of

Title 24, Vermont Statutes Annotated;
BE IT FURTHER RESOLVED, that the attached Warning and form of Ballot be adopted for use

in connection with consideration of the above-stated propositions of making said public

improvements and incurring bonded indebtedness therefore;
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BE IT FURTHER RESOLVED, that the Town expects to expend money on the cost of the
planning, design, and acquisition of such improvements prior to the issuance of tax exempt

bonds or other debt obligations to reimburse such expenditures;

BE IT FURTHER RESOLVED that, in order to comply with applicable provisions of the
Internal Revenue Code of 1986, as amended, and Section 1.150-2 of the Income Tax
Regulations, in order to reimburse such expenditures with the proceeds of tax-exempt debt, the
Town hereby declares its official intent to make such a reimbursement of expenditures, in an

amount expected to not exceed $2,000,000.

This Resolution shall take effect upon passage.
Dated at Killington, Vermont this 23 day of December 2024.

Town of killington Selectboard

/ - —
\ W Chris Karr ober Hecker
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